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Operating expenses of the Bureau of Engraving and Printing 
will be reduced an estimated $1,350,000 a year beginning 
November 1 through curtailment of the currency production program, 
the Treasury Department announced today. 


This step is in furtherance of measures instituted in the 
Bureau early in the present Administration to improve methods and 
equipment so as to manufacture the Nation's currency and 
securities as efficiently and economicaliy as possible while 
maintaining the Bureau's high quality printing standards. 


It has been determined that due to the modernization of 
printing equipment and the establishment of adequate inventories 
and stockpiles, the Nation will need only about 86,000,000 sheets 
of new currency in the present fiscal year, compared with about 
98,000,000 in fiscal 1955. Some of the present inventories can 
safely be reduced. 


The necessary cut of a million sheets in the monthly pro- 
duction schedule, together with a reduction in inventories where 
ieee’ will make necessary the elimination October 321 of 

8 plate printer positions, at an annual saving of about 
$7,700 per position. About 300 plate printers will be continued 


on the Bureau rolls. 


The Treasury emphasized that wherever possible, surplus 
personnel would be assigned to other positions in the Bureau of 
Engraving and Printing and in other agencies in accordance with 
Civil Service regulations and procedures, 


The economy program of the last three years in the Bureau 
has been consistent with the Administration's general policy of 
bringing about economy in the entire Government service. This is 
in keeping with the expressed desire of Congress that intensive 
efforts be continued steadily in the Bureau to improve its 
equipment and processes and bring about better utilization of 
manpower, and with the requirement of law that the Bureau print 
currency and securities as safely, as cheaply and as perfectly as 
could be done in industry. The program has resulted in lowering 
of the Bureau's operating costs by over 25 percent, with the 
annual savings running into millions of dollars. 


000 


